
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Reinhold P. Wolff Economic Research, Inc. 
Serving Florida Since 1961 

 
 

 

 

 

 

 
QUARTERLY CONDOMINIUM DEVELOPMENT/ 

ABSORPTION REPORT 
 

PALM BEACH COUNTY  
 

THIRD QUARTER, 2007 
(Surveyed September, 2007) 

 
 
 
 
 
 

Prepared By  
 

Reinhold P. Wolff Economic Research, Inc.  
4303 N.E. 1st Terrace, Suite 3 

Oakland Park, FL 33334 
 

(954) 630-1844 
(954) 630-1516 FAX 

E-Mail – rpwinc@bellsouth.net  
Website:  www.rpwresearch.com  

 
 
 

Reproduction of this Report  
or Information Transfer from this Report in  

Whole or in Part is Prohibited  
Without the Written Permission of   

Reinhold P. Wolff Economic Research, Inc.  
 



CONDOMINIUM DEVELOPMENT SUMMARY 
BY AREA

Palm Beach County
3rd Quarter, 2007

Map 
Code # Unit Types

P13-1 PL: 236 Reserved: 0 1BR/1B 630 s.f. $169,000 $179,000 $268.25
UC: 0 Contracts: 0 2BR/2B 978 s.f. $235,000 $240.29

Comp: 236 Deeded: 200
Date Sales Start: 10/05
Absorption Rate: 8.0/mo.

Project Type: Condo Conversion Absorp Rate This Qtr:
Location Character: No special location. Still To Sell: 36

% Deposits: 5% Deposit

P13-3 PL: 47 Reserved: 0 3BR/3.5B 1,814 s.f. - 2,389 s.f. $885,000 - $1,435,000 $487.87 - $600.67
UC: 47 Contracts: 34 4BR/4.5B 2,372 s.f. $1,590,000 $670.32

Comp: 0 Deeded: 0
Date Sales Start: @ 9/06
Absorption Rate: 2.8/mo.

Project Type: Low Rise Condo Absorp Rate This Qtr:
Location Character: Downtown Delray Beach Still To Sell: 13

% Deposits: 15% Deposit

P13-4 PL: 160 Reserved: 0 1BR/1B 895 s.f. $300,000 $335.20
UC: 0 Contracts: 0 2BR/2B 1,251 s.f. - 1,276 s.f. $400,000 - $500,000 $319.74 - $391.85

Comp: 160 Deeded: 54 2BR/2.5B 1,749 s.f. - 1,789 s.f. $500,000 - $600,000 $285.88 - $335.38
Date Sales Start: 7/05 3BR/2B 1,517 s.f. $500,000 $329.60

Absorption Rate: 2.1/mo. 3BR/3.5B 2,042 s.f. $500,000 - $600,000 $244.86
Project Type: Condo Conversion Absorp Rate This Qtr:

Location Character: Downtown DelrayBeach Still To Sell: 106
% Deposits: 5% Deposit

P13-5 PL: 147 Reserved: 0 3BR/2.5B 1,352 s.f. - 1,700 s.f. $249,900 - $369,900 $184.84 - $217.59
UC: 97 Contracts: 30 4BR/2.5B 1,893 s.f. $389,900 - $349,900 $205.97

Comp: 50 Deeded: 45
Date Sales Start: 10/06
Absorption Rate: 6.8/mo.

Project Type: Townhomes Absorp Rate This Qtr:
Location Character: No special location.  Still To Sell: 72

% Deposits: 10% Deposit

P13-6 PL: 83 Reserved: 0 3BR/2.5B 2,000 s.f. - 2,600 s.f. $665,000 - $965,000 $332.50 - $371.15
UC: 83 Contracts: 15

Comp: 0 Deeded: 0
Date Sales Start: 1/07

Absorption Rate: 1.7/mo.
Project Type: Townhomes - 3 Stories Absorp Rate This Qtr:

Location Character: No special location.  Still To Sell: 68
% Deposits: 10% at Contract and 10% after 15 days.

Gramercy Square

Pineapple Grove Village
325 NE 2nd St.

Bainbridge

Waterford Village Developers

Units Sold:

Bahia Delray
995 Crystal Way
Delray Beach

Total Units:
Square Footage      

Livable Area Price Price Per Sq. Ft. L/A

AREA 13 (Delray Beach)

Development Name/Location/ Developer

Delray Beach

5th Avenue at Delray
117 NE 5th Ave.
Delray Beach

14901 S. Military Trail
Delray Beach
Northstar Homes

Cannery Row
Lake Ida Road & NE 1st Ave
Delray Beach
Ironwood Properties



 
 

MAP 13 
DELRAY BEACH 

 


